Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-0047

2023

pen 10 Publc inspection

For calendar year 2023 or tax year beginning

, and ending

Name of foundation

Rural Futures Fung

1

A Employer identification number

20-8797462

Number and strest (or P.O. box number if mail is|

P.O. Box 10370

not delivered to street address)

Room/suite

B Telephone number

(207)730-1154

City or town, state or province, country, and ZIP or foreign postal code

Portland, ME 04104-0370
G Check all that apply: L1 Initiatreturn LI Initial return of a former public charity
Final return D Amended return
[:] Address change D Name change
H Check type of organization: X ] Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charjitable trust [ other taxable private foundation

| Fair market value of all assets at end of y

(from Part 11, col. (c), line 16)
$

1,319,685

ear

0.

J  Accounting method:

[ X cash

!:] Other (specify)

LI Accrual

(Part |, column (d), must be on cash basis.)

G exemption application is pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F if the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

(The total of amounts in columns (b),
necessarily equal the amounts in col

Analysis of Revenue and Expenses

c), and (d) may not
umn (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

Contributions, gifts, grants, stc.,

Check l:] if the foundation is not r

Interest on savings and temporary
cash investments

Dividends and interest from secy
5a Gross rents

b Net rental income or (loss)

W N =

received

19,000.

(c) Adjusted net
income

68,482.

6a Net gain or (loss) from sale of assets n
b Gross sales price for all
assets on line 6a

7 Capital gain net income (from Part IV, |
8 Net short-term capital gain

9 Income modifications
10a Gross sales less returns

Revenue

and allowances
b Less: Cost of goods sold

(d) Disbursements
for charitable purposes
(cash basis only)

¢ Adjusted net income (if nagative, enter -0-)

08260418 793251 28307

LHA  For Paperwork Reduction Act Noti

ce, see instructions.

323501 12-20-23

1

2023.03030 Rural Futures Fund

¢ Gross profitor (loss) . .
11 Otherincome ...\ 28,807. 28,807.
12 Total. Add lines 1through 11 .| ... . .. 144,138. 125,138. - . .
13  Compensation of officers, directors, trystees, etc. 1 1 7 7 1 1 9. 0 . 1 1 7 r 1 l 9 .
14 Other employee salaries and wages 132,600. 0. 132,600.
15 Pension plans, employee benefit 60,569. 0. 60,569.
§ 16a Legalfees 165. 0. 165.
g 7,900. 1,975. 5,925.
o 75,987. 0. 75,987.
[
>
§ 1,486. 0.
2 547. 0.
E 5,200. 0.
2 2,740. 0.
g 314. 0.
2 39,842, 0.
‘w24 Total operating and administrative
g expenses. Add fines 13throughp3 444 ,469. 440,461.
Ol25 Contributions, gifts, grantspaid | 212,704. 212,704.
26 Total expenses and disbursements.
Add lines24and25 ...l 657,173. 653,165.
27 Subtract line 26 from line 12:
2 Excess of revenue over expenses and disbursements
b Netinvestment income Gf negative, enter -0-)

Form 990-PF (2023)

28307__1



Form 990-PF (2023) Rural |Futures Fund 20-8797462 Page 2
1 Balance Sheets Atiched schedules and amounts in the description Beginning of year End of year
column should be for end-of-year amounts only. (a) Book Value (b) Book Value (¢) Fair Market Value
Cash - non-interest-bearing 84,439. 72,419. 72,419.
2 Savings and temporary cash inve! 1,639,9109. 1,147,107. 1,147,107.
3 Accounts receivable _ . v
Less: allowance for doubtful accqunts
4 Pledges receivable
Less: allowance for doubtful accaunts

Assets

5 Grantsreceivable . |

6 Receivables due from officers, dire

disqualified persons

7 Other notesand loans receivable

Less: allowance for doubtful accou

8 Inventories for sale oruse

10a Investments - U.S. and state gove

b Investments - corporate stock

¢ Investments - corporate bonds |

11

Less: accumulated depreciation

Investments - mortgage loans
Investments - other

12
13
14

Stmt

Less: accumulated depreciation

16 Other assets (describe

9 Prepaid expenses and deferred charges

Land, buildings, and equipment: hiasis

ctors, trustees, and other

1,432.

99,239.[

e
885.

16
instructions. Also, see page 1, item

Total assets (to be completed by pll filers - see the

D i

1,857,304.

1,319,650.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued exp
Grants payable
Deferred revenue
Loans from officers, directors, trustees,
Mortgages and other notes payab
Other liabilities (describe

enses

23

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

and complete lines 24, 25, 29, aj
24
25 Net assets with donor restrictions

Foundations that do not follow F.

26
27
28
29

Paid-in or capital surplus, or land,

Total net assets or fund balances

30

Foundations that follow FASB ASC 958, check here

Net assets without donor restrictigns

ASB ASC 958, check here
and complete lines 26 through 30.
Capital stock, trust principal, or current funds
bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total liabilities and net assets/fund balances

d 30.

0.

0.

0

1,857,304.

1,319,650.

1,857,304.

1,319,650.]

1,857,304.

1,319,650.

Analysis of Chang%s in Net Assets or Fund Balances

D O B W N

Total net assets or fund balances at beg
(must agree with end-of-year figure rep:
Enter amount from Part |, line 27a

nning of year - Part Il, column (a), fine 29

rted on prior year's return)

Other increases not included in line 2 (itemize) State tax refunds received

Add lines 1, 2,and 3

1,857,304.
-513,035.
5,449.

Decreases notincluded in line 2 (itemizg) Unrealized loss on investments

Total net assets or fund balances at end

1,349,718.
30,068.

of year (line 4 minus line 5) - Part 11, column (b), line 29

D IS WIN |-

1,319,650.

323511 12-20-28

08260418 793251 28307
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Form 990-PF (2023)
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Form 990-PF (2023) Rural |[Futures Fund 20-8797462 Page 3
Capital Gains and|Losses for Tax on Investment Income
(a)Listand describe the kifd(s) of property sold (for example, real estate, (bg,'fOF‘,’V racclglaus"ed (c) Date acquired {d) Date sold
2-story brick warehouse; o common stock, 200 shs. MLC Co.) D - Donaton (mo., day, yr.) (mo., day, yr.)

1a Publicly traded securities P

b Capital losses frtom partnership interests P

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))

a 33,706. 4,530. 29,176.

b 1,327. -1,327.

]

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1} Gains (Col. (h) gain minus
S Ad : ; col. (k), but not less than -0-) or
(I FMV s of 12/31/69 oo aed "o oL 0, Fany. Losses (rom col. (1)

a 29,176.

b -1,327.

¢

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (et capital lgss) If (loss), enter -0- in Partl, line 7 ... 2 27,849.
3 Net short-term capital gain or (loss) as gefined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in
................................................................................. 3

1a Exempt operating foundations descri
Date of ruling or determination letter:
b All other domestic foundations enter

4% (0.04) of Part |, line 12, col. (b) |
Tax under section 511 (domestic sec
Addlines Tand2 . ...
Subtitle A (income) fax (domestic seg
Tax based on investment income. S
Credits/Payments:
2023 estimated tax payments and 20
Exempt foreign organizations - tax wi
Tax paid with application for extensioj
Backup withholding erroneously with
Total credits and paymenis. Add lineg
Enter any penalty for underpayment
Tax due. If the total of lines 5 and 8 i
Overpayment. If line 7 is more than ]
Enter the amount of line 10 fo be: Cre

bed in section 4940(d)(2), check here LI and enter "N/A" on line 1.
(attach copy of letter if necessary - see instructions)
1.39% (0.0139) of line 27b. Exempt foreign organizations, enter

P2 overpayment credited to 2023

thheld atsource . ... ...

n of time to file (Form 8868) .

held

s more than line 7, enter amountowed
he total of lines 5 and 8, enter the amount overpaid
dited to 2024 estimated tax

Refunded

7 1,200.
8 0.
9 512.
10
11

323521 12-20-23

08260418 793251 28307

3
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Form 990-PF (2023)

28307__1



Form 990-PF (2023) Rural |Futures Fund 20-8797462 Page 4
_ | Statements Regarding Activities
1a During the tax year, did the foundatian attempt to influence any national, state, or local legislation or did it participate or intervene in
any political CAMPAIGNT ...l e
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in conngction with the activities.
¢ Did the foundation file Form 1120-POL for thisyear?
d Enter the amount (if any) of tax on palitical expenditures (section 4955) imposed during the year:

No

(1) On the foundation. $ 0. (2) On foundation managers. $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.  $ 0.

2 Has the foundation engaged in any agtivities that have not previously been reported to the IRS?
If"Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® If "Yes," attach a conformed copy of the changes

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(g) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instryment, or
® By state legislation that effectively gmends the governing instrument so that no mandatory directions that conflict with the state law
remain N the QOVer NG NSt UM ? |
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I1, col. (c), and Part XIV

8a Enter the states to which the foundatipn reports or with which it is registered. See instructions.
ME
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General|instruction G?If "No," attach explanation

9 Is the foundation claiming status as aprivate operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2023 or the tax year beginning irl 20237 See the instructions for Part XIil. If"Yes," complete Part X1

10 Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule listing their names and addresses

11 Atany time during the year, did the fqundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach sqhedule. See INStruUCtONS 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
[FrYes," attach Statement. S8 INStUCHONS 12 X
13 Did the foundation comply with the pyblic inspection requirements for its annual returns and exemption application? 13 | X
Website address https://ruralfuturesfund.org/
14 Thebooksareincareof The Organization Telephone no. (207)730-1154
Locatedat P.O. Box 10370, Portland, ME zIp+4 04104-0370
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -checkhere L
and enter the amount of tax-exempt irrterest received or accrued during theyear | 15 | N/A
16 Atany time during calendar year 2023, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securities, or other financial account It @ foreign CoUNtrY?
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of the
foreign country

Form 990-PF (2023)

323531 12-20-23
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08260418 793251 28307

Form 990-PF (2023) Rural

Futures Fund 20-8797462 Page 5

Statements Regard-ing Activities for Which Form 4720 May Be Required

File Form 4720 if any item is cll
1a During the year, did the foundation (

(1) Engage in the sale or exchange,

(2) Borrow money from, lend mone

a disqualified person?

(3) Furnish goods, services, or facilfi

(4) Pay compensation to, or pay or

(5) Transfer any income or assets t

for the benefit or use of a disqual

(6) Agree to pay money or property

if the foundation agreed to make

termination of government servi

b If any answer is "Yes" to 1a(1)-(6), di

section 53.4941(d)-3 or in a current

¢ Organizations relying on a current no

d Did the foundation engage in a prior

before the first day of the tax year beginning in 2023?

2 Taxes on failure to distribute income
defined in section 4942(j)(3) or 4942

a At the end of tax year 2023, did the fc
6d and 6e) for tax year(s) beginning
If"Yes," list the years

ecked in the "Yes" column, unless an exception applies.
ither directly or indirectly):
or leasing of property with a disqualified person?

eimburse the expenses of, a disqualified person?

to a government official? (Exception. Check "No"

be, if terminating within 90 days.)
d any of the acts fail to qualify under the exceptions described in Regulations
notice regarding disaster assistance? See instructions

tice regarding disaster assistance, check here

ies to (or accept them from) a disqualified person?

a disqualified person (or make any of either available
ified person)?

a grant to or to employ the official for a period after

ear in any of the acts described in 1a, other than excepted acts, that were not corrected

section 4942) (does not apply for years the foundation was a private operating foundation
)

undation have any undistributed income (Part XII, lines

efore 20237

b Are there any years listed in 2a for wh
valuation of assets) to the year's und
statement - see instructions.) .

¢ If the provisions of section 4942(a)(2

’

ich the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
stributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

) are being applied to any of the years listed in 2a, list the years here.

H 3

3a Did the foundation hold more than a
during the year? .

b If "Yes," did it have excess business h
May 26, 1969; (2) the lapse of the 5-

of holdings acquired by gift or beque
Schedule G, to determine if the found

4a Did the foundation invest during the y
b Did the foundation make any investm
had not been removed from jeopardy|

?% direct or indirect interest in any business enterprise at any time
oldings in 2023 as a result of (1) any purchase by the foundation or disqualified persons after

ear period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
t; or (3)the lapse of the 10, 15-, or 20-year first phase holding period? (Use Form 4720,

ation had excess business holdings in2023.) ... .N/&A_
ear any amount in a manner that would jeopardize its charitable purposes?
ent in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose th
before the first day of the tax year beginning in 2023?

323541 12-20-23

Form 990-PF (2023)

5
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Form 990-PF (2023) Rural |[Futures Fund 20-8797462 Page 6
[ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pgy or incur any amount to:
(1) Garry on propaganda, or otherw|se attempt to influence legisiation (section 4945(e))? . ..
(2) Influence the outcome of any spgcific public election (see section 4955); or to carry on, directly or indirectly,
ANy VOt eI At 0N ArVe?
(3) Provide a grant o an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(A) A7 See INSTUCHONS| | e
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children oranimals?
b if any answer is "Yes" to 5a(1)-(5), dig any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions oo
¢ Organizations relying on a current nofice regarding disaster assistance, checkhere l___l
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grapt? See Statement 11 ...~
If"Yes," attach the statement requireq by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, rgceive any funds, directly or indirectly, to pay premiums on
apersonal benefit COMITACE? | .. L. L e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... N
8 Is the foundation subject to the sectign 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? . ...

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contributgns to (e) Expense

No

X
X

X

hours per week devoted Ifnotpaid, | emplovesbeneitplans | account, other
(a) Name and address %o position (enterEO-) Dpepsaon allowances
See Statement 10 79,500.] 37,619. 0.

2 Compensation of five highest-pajd employees (other than those included on line 1). If none, enter "NONE."

) (b) Title, and average . E(mcll)?ocygggignueuﬁ%si o | () Expense
(a) Name and address of each employee paid more than $50,000 det:;%[t]erzﬁ ;t)grp \ggie{%%n (c) Compensation HY defe;?gn aceﬁ%wah ccjgéer
Donald J. Carpenter Executive Dirlector
P.O. Box 10370, Portland, ME 04104 40.00 137,800.] 43,449. 0.
Totai number of other employees paid OVar $50,000 ... ] 0
Form 990-PF (2023)
323551 12-20-23
6
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Form 990-PF (2023) Rural |Futures Fund 20-8797462 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional SBIVICES ... ... 0

Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

-B | Summary of Program-Related Investments
Describe the two largest program-related [nvestments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2

All other program-related investments. Seg instructions.
3

0.
Form 990-PF (2023)

Total. Add lines 1 through3 ... ...

323561 12-20-23
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Form 990-PF (2023) Rural |Futures Fund 20-8797462 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (gr held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of Securities 1,408.

b Average of monthly cash balances 1,547,803,

¢ Fair market value of all other assets (s 99,239.

d Total (add lines 1a,b,andc) | 1,648,450.

e Reduction claimed for blockage or oth

1c (attach detailed explanation) .| ...
2 Acqguisition indebtedness applicable to/fine 1assets 0.
8 Subtractline2fromfine 1d L 1,648,450.
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 24,727.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 1,623,723,
6  Minimum investment return. Enter 5% (0.05) OF i€ 5 ... . . 6 81,186.
" X | Distributable Ampunt (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here I:] and do not complete this part.)

1 Minimum investment return from Part|IX, e 6 . .. 81,186.
2a Taxoninvestmentincome for 2023 frgm PartV, line5 2a

b Income tax for 2023. (This does not inglude the tax fromPartV.) 2b

¢ Add lines 2a and 2b 1,712.

3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 79,474.
4 Recoveries of amounts treated as qualifying distributions o 4 0.
5 Add lines 3and 4 5 79,474,
6 6
7 7

Deduction from distributable amount { 0.
79,4774,

Distributable amountas adjusted. Suljtract line 6 from line 5. Enter here and on Part X1, line 1

1 Amounts paid (including administrativg expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - tofal from Part |, column (d), line 26
b Program-related investments - total frgm Part VI-B

2 Amounts paid to acquire assets used (pr held for use) directly in carrying out charitable, etc., purposes

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) ..
b Cash distribution test (attach the requited schedule)

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4

653,165.
0.

653,165,
Form 990-PF (2023)

323571 12-20-23
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Form 990-PF (2023) Rural |Futures Fund 20-8797462 Page 9

Undistributed In¢ome (see instructions)

(a) (b) (c) (d)
Years prior to 2022 2023
1 Distributable amount for 2023 from PartX, |7 ' -
line 7 ' Q

2 Undistributed income, if any, as of the end of
a Enter amount for 2022 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2023:
aFrom2018 814,124.
bFrom 2019 862,767

¢ From 2020 829,478

dFrom 2021 886,202

efrom2022 933,312
f Total of lines 3athroughe . |
4 Qualifying distributions for 2023 from
PartXl line4:  $ 653,1165.
aApplied to 2022, but not more than ling 2a
b Applied to undistributed income of prior
years (Election required - see instructiins)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2023 distributable amount |
eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2028
(if an amount appears in colurn (d), the sam¢g amount
must be shown in column (a).)

6 Enter the nettotal of each column as
indicated below:

4 Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subjract
line4bfromline2b . ...

¢ Enter the amount of prior years'
undistributed income for which a noticg of
deficiency has been issued, or on which
the section 4942(a) tax has been previpusly
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions |
e Undistributed income for 2022. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2023. Subtragt
lines 4d and 5 from line 1. This amount must
be distributedin2024 . . .
7 Amounts treated as distributions out o
corpus to satisfy requirements imposef by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) |
8 Excess distributions carryover from 20118

notapplied online5orline7 | 814,124.
9 Excess distributions carryover to 2024.
Subtractlines 7 and 8 fromfine6a | 4,085,450.
10 Analysis of line 9:
aFxcess from 2019 862,767
BExcess from 2020 829,478
¢ Excess from 2021 886,202
dExcess from 2022 933,312
e Excess from 2023 ... 573,691

323581 12-20-23 FoArm 990-PF (2023)
9
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Form 990-PF (2023) Rural |[Futures Fund

; | Private Operating|Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruiing is effectivejfor 2023, enter the date of the ruling

b Check box to indicate whether the foyndation is a private operating foundation described in section

20-8797462  Page 10

......... L_14942()3) or [ 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2023 (b)2022 (e)2021 (d)2020 (e) Total
investment return from Part IX for

eachyearlisted . ... ...

b 85% (0.85)of line2a
¢ Quaiifying distributions from Part XI,
line 4, foreach year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities ...

e Qualifying distributions made directly|
for active conduct of exempt activities.

Subtract fine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) .

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part IX, line 6, for each year|
fisted ...

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . ..

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ii)) ...

(3) Largestamount of support from

an exempt organization

| Supplementary Information (Complete this part only
at any time during the year-see instructions.)

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributeq more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contrib?ft

f the foundation had $5,000 or more in assets

1

ion, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundati

n only makes confributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, et¢., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone nu

mber or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

323601 12-20-23 Form 990-PF (2023)
10
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Form 990-PF (2023) Rural |Futures Fund 20-8797462  Page 11
; /| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Foundattofn Purpose %f grant or Amount
Name and address (home or busin any foundation manager status o contribution
address ( uiness) or substantial contributor recipient
a Faid during the year
Center for Rural Youth Develppment fNone PC Startup costs
P,O, Box 31
Portland, ME 04104 7,704,
Maine Youth Alliance None PC Aspirations Incubator
78A Maine Street Program
Belfast, ME 04915 50,000,
Midcoast Youth Alliance None PC Aspirations Incubator
4 0ld Brunswick Road Program
Bath, ME 04530 85,000,
01d-Town Orono YMCA None PC Aspirations Incubator
472 Stillwater Avenue Program
01d Town, ME 04468 20,000,
University of Maine None GOV Funding support for
5717 Corbett Hall the Bryant Pond 4-H
Orono, ME 04469 Camp and Learning
Center; Aspirations
Tncubator Program 50,000,
Tl oottt ettt eae 3a 212,704,
b Approved for future payment
None
TOta 3b 0.

328611 12-20-23

08260418 793251 28307
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08260418 793251 28307

Form 990-PF (2023) Rural [Futures Fund 20-8797462 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income E‘;«:luded by section 512, 513, or 514 (e)
By S(i::])ess (b) Es%fi " (d) Relate_d or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | ...
3 Interest on savings and temporary cash
investments e
4 Dividends and interest from securities 14 68,482,

a Debt-financed property

b Not debt-financed property .

6 Net rental income or (loss) from personal

8 Gain or (loss) from sales of assets othe

thaninventory 18 27,849.
9 Net income or (loss) from special event
10 Gross profit or (loss) from sales of inve
11 Other revenue;
a Partnership investment
b lncome 14 28,807.
[H
d
€
12 Subtotal. Add columns (b), (d), and (e) 125,138. 0.
13 Total. Add line 12, columns (b), (d), an 13 125,138.

(See worksheet in ling 13 instructions to v

rify calculations.)

Relationship ¢

of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each act

the foundation's exempt pu|

ivity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of
rposes (other than by providing funds for such purposes).

323621 12-20-23

12
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Futures Fund 20-8797462 Page13

Form 990-PF (2023) Rural
| Information Re
Exempt Organi:

garding Transfers to and Transactions and Relationships With Noncharitable
zations

1 Did the organization directly or indire;
(other than section 501(c)(3) organiz
a Transfers from the reporting foundat

ctly engage in any of the following with any other organization described in section 501(c)
ations) or in section 527, relating to political organizations?
on to a noncharitable exempt organization of:

(1) Cash ... 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a non¢haritable exempt organization e 1b(2) X
(3) Rental of facilities, equipment, OF OHNEr aSSEIS | .. e, 18(3) X
(4) Reimbursement amangemments || e 1b(4) X
(5) Loans orloan QUarantees | | 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foyndation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangsments
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 50T(C)(3)) OF N SECHON 5277 i oo, LI ves No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare |
and belief, it is true, correct, and com

hat | have examined this return, including accompanying schedules and statements, and to the best of my knowledge v
SS this

ay the
return with the preparer

Sign ‘ plete. Declaration of preparer (other than taxpayer) is based on all informati ;{ofe wch:ui:i Ee{e*‘;rehas any knowledge. retum with the preparsr
Here ) ) L vafyy\?ﬁ\/\/ q /)ﬁh}f Director Xlves [Ino
Signattre of officerortrustee | 7 patd © 7 Title
Print/Type preparer's name /F;reparer‘s signature Date Check | | i |PTIN
U self- employed

Paid  (Connor Smart M}ﬁWﬁB/M P02285543
Preparer [fimsname Baker] Newman & Noyes FrmsEIN 01-0494526
Use Only

Firm'saddress P,O. Box 507

Portlland, ME 04112 Phoneno. (207)879-2100

323622 12-20-23
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Form 990-PF (2023)
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Schedule B

(Form 990)

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0047

Schedule of Contributors

Attach to Form 990, 990-EZ, or 990-PF.
Go to www.irs.gov/Form890 for the latest information.

2023

Name of the organization

Rural F

utures Fund 20-8797462

Organization type(check one):

Filers of: Section

Form 990 or 990-EZ l:] 50/t (c)( ) (enter number) organization
4947(a)(1) nonexempt charitable trust nof treated as a private foundation
527 political organization

Form 990-PF 50[1{c)(3) exempt private foundation

49

U0 00

50

A47(a)(1) nonexempt charitable trust treated as a private foundation

[1(c)(3) taxable private foundation

Check if your organization is covered
Note: Only a section 501(c)(7), (8), or

General Rule

@ For an organization filing Forr
property) from any one contri

Special Rules

D For an organization describeq
sections 509(a)(1) and 170(b,
contributor, during the year, 1
or (i) Form 990-EZ, line 1. Col

L] For an organization described
contributor, during the year, {
literary, or educational purpo:
“N/A" in column (b) instead o

D For an organization describec
year, contributions exclusively
is checked, enter here the tof
purpose. Don't complete any
religious, charitable, etc., con

Caution: An organization that isn't co
answer "No" on Part IV, line 2, of its Fqg
that it doesn't meet the filing requirem

Dy the General Rule or a Special Rule.
[10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

n 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
butor. Complete Parts | and II. See instructions for determining a contributor's total contributions.

1 in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
1)(A)(vi), that checked Schedule A (Form 990), Part I, line 13, 16a, or 16b, and that received from any one
otal contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;
mplete Parts | and 1l.

1 in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
otal contributions of more than $1,000 exclusively for religious, charitable, scientific,
ses, or for the prevention of cruelty to children or animals. Complete Parts | (entering
f the contributor name and address), ll, and il

in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box

al contributions that were received during the year for an exclusively religious, charitable, etc.,

of the parts unless the General Rule applies to this organization because it received nonexclusively
tributions totaling $5,000 or more during the year

Employer identification number

ered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it must
rm 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to certify
ents of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see

LHA 323451 12.26-23

the instructions for Form 990, 990-EZ, or 990-PF.

Schedule B (Form 990) (2023)



Schedule B (Form 990) (2023)

Page 2

Name of organization

Rural

Futures Fund

Employer identification number

20-8797462

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Bob and Linda

Green

41 Basin Isls

nd Drive

$ 10,000.

Standish, ME

04084

Person
Payroll |:]

Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [___]
Payroll D
Noncash [ |

(Complete Part il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person L]
Payroll
Noncash [ ]

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person D
Payrol! |____]
Noncash [ |

(Complete Part I for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person D
Payroll D
Noncash [ |

(Compiete Part Ii for
noncash contributions.)

323452 12-26-28

08260418 793251 28307
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Schedule B (Form 990) (2023)

Page 3

Name of organization

Rural Futures Fund

Employer identification number

20-8797462

Noncash Property

(see instructions). Use duplicate copies of Part Ii if additional space is needed.

(a)
No. (b) © (@

m i FMV (or estimate) .
from Description of noncash property given (See instructions.) Date received
Part | ’

(a)
(c)
No.
f | (b) ) FMV (or estimate) @
rom Descrigtion of noncash property given (See instructions.) Date received
Part | ’
(a)
(c)
No.

L (b) . FMV (or estimate) (d) i
from Description of noncash property given (See instructions.) Date received
Part | '

(a)
(c)
No.

0 ol (b) . FMV (or estimate) (o) .
from Description of noncash property given (See instructions,) Date received
Part| ’

(a)
(c)
No.
§ L. (b) i FMV (or estimate) (c) i
rom Description of noncash property given (See instructions.) Date received
Part | ’
(a)
(c}
No.

° L (b) ) FMV (or estimate) (d) .
from Description of noncash property given (See instructions.) Date received
Part ! ’

323453 12-26-23

08260418 793251 28307
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Schedule B (Form 990) (2023)

Page 4

Name of organization

Rural Futures Fund

Employer identification number

20-8797462

from any one contributor.,
completing Part Ill, enter the total

Use duplicate copies of B

art 11| if additional space is needed.

gl Exclusively religious, charifable, etc., contributions to organizations described in section 501{c)(7), (8), or (10) that total more than $1,000 for the year
omplete columns (a) through (e} and the following line entry. For organizations
of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) $

(a) No.
‘f,':’r't“l (b) Purpose qf gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorfg‘l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s hame, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. - -
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s pame, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. o o
gorrtnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
al
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

323454 12-26-23

08260418 793251 28307
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Rural Futures Fund

20-8797462

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Fidelity
portfolios 68,482. 0. 68,482. 68,482,
To Part I, line 4 68,482. 0. 68,482. 68,482.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Partnership investment income 28,807. 28,807.
Total to Form 990-PF,|Part I, line 11 28,807. 28,807.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal fees 165. 0. 165.
To Fm 990-PF, Pg 1, 1n 16a 165. 0. 165.

Form 990-PF

Accounting Fees

Statement 4

Description

Accounting

To Form 990-PF, Pg 1,

08260418 793251 28307

In 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

7,900. 1,975. 5,925.
7,900. 1,975. 5,925,

20 Statement(s) 1, 2, 3, 4

2023.03030 Rural Futures Fund 28307__1



Rural Futures Fund

20-8797462

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (da)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Professional consultants 75,987. 0. 75,987.
To Form 990-PF, Pg 1,|1n 1lé6c 75,987. 0. 75,987.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal excise taxes 1,486. 0. 0.
To Form 990-PF, Pg 1,|1ln 18 1,486. 0. 0.

Form 990-PF

Other Expenses

Statement 7

Description

Advertising and marketing

Office expenses
Insurance

To Form 990-PF, Pg 1,

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
15,758. 0. 15,758.
21,827. 0. 21,827.
2,257. 0. 2,257.
In 23 39,842. 0. 39,842,

Form 990-PF

Other Investments

Statement 8

Description

North River Hathaway I

Total to Form 990-PF,

08260418 793251 28307

Valuation Fair Market
Method Book Value Value
LLC FMV 99,239, 99,239.
Part II, line 13 99,239, 99,239.
21 Statement(s) 5, 6, 7, 8
2023.03030 Rural Futures Fund 28307__1



Rural Futures Fund

20-8797462

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 9

Description

Furniture & Fixtures

Total To Fm 990-PF, Part IT,

In 14

Cost or Accumulated
Other Basis Depreciation Book Value
10,206. 9,321. 885.
10,206. 9,321. 885.

Form 990-PF

Part

VII - List of Officers, Directors
Trustees and Foundation Managers

Statement 10

Name and Address

Erin M. Cinelli
P.O. Box 10370

Portland, ME 04104-0370

Catharine Biddle,
P.O. Box 10370

O

Ph.D.

Portland, ME 04104-0370

Victoria Bonebakker
P.O. Box 10370

Portland, ME 04104-0370

Sarah Campbell
P.0. Box 10370

Portland, ME 04104-0370

Andrew Hudacs
P.0O. Box 10370

Portland, ME 04104-0370

Lowell Libby
P.O. Box 10370
Portland, ME 04104-037

Susan C. Ruch
P.O. Box 10370
Portland, ME 04104-037

Owen McCarthy

P.0O. Box 10370
Portland, ME 04104-037

08260418 793251 28307

[0

[0

2023.03030 Rural Futures Fund

Title and
Avrg Hrs/Wk

Compen
sation

Employee
- Ben Plan Expense

Assocliate Director and
40.00 79,5

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

President
1.00

22

Contrib Account
Secretary
00. 37,619. 0.
0 0. 0.
0. 0. 0.
0. 0. 0
0 0. 0.
0 0. 0
0. 0. 0.
0 0. 0

Statement(s) 9, 10
28307__1



Rural Futures Fund 20-8797462
Jon Doty Treasurer
P.0. Box 10370 1.00 0. 0. 0.
Portland, ME 04104-0370
Totals included on 990-PF, Page 6, Part VII 79,500. 37,619. 0.
23 Statement(s) 10
08260418 793251 28307 2023.03030 Rural Futures Fund 28307__1




Rural Futures Fund

20-8797462

Form 990-PF

Expenditure Responsibility Statement

Statement
Part VI-B, Line 5d

11

Grantee’'s Name

Center for Rural Youth Development

Grantee's Address

P.0O. Box 31
Yarmouth, ME 04096

Grant Amount Date

of Grant

Amount Expended Verification Date

7,704. 0

Purpose of Grant

D/21/23

7,704. 12/31/23

The Center for Rural Youth Development (d/b/a The Rural Youth Institute,

EIN: 93-2311046, the
coordination with the
Institute is to advan

‘Institute"”) is a new corporate entity established in
Rural Futures Fund (the "Fund"). The mission of the

ce youth development, education, and professional

engagement in rural communities. At the time of this grant, the Institute
was an incorporated entity whose 501(c)(3) public charity exempt
application was pending. The support provided by the Fund was meant to

assist the Institute

in its initial start-up costs, including its initial

tax filings, Form 1023 exemption application, and organizational and legal
fees. These formational expenses are critical for the Institute to
successfully pursue its mission to promote education and development

throughout rural Maine.

Dates of Reports by Gi

rantee

All funds and reports

Any Diversion by Granft

accounted for by December 31, 2023.

Lee

None.

Results of Verificatig

b1l

The Institute and the
entities’' records are

Fund share common trustees and officers, and both
maintained by the same professionals. Accordingly,

the Fund can readily affirm that there were no unauthorized diversions of
funds and that granted funds were used as intended.

08260418 793251 28307
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